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Iyke Ejimofor

The September 2024 Breakfast Forum of the Nigeria - South Africa 
thChamber of Commerce (NSACC) was held on Thursday, 26  

September 2024, sponsored by Stanbic IBTC Bank.

Richard Inegbedion, Sector Head, Energy & Infrastructure, Business 
& Commercial Clients, Stanbic IBTC Bank; and Adebola Seriki, Sector 
Head, Conglomerates & Industrials, Corporate & Investment 
Banking, Stanbic IBTC Bank were the speakers. They provided 
insigh�ul discussion on the theme “Energy Transi�on: Iden�fying 
the Need and Financing the opportuni�es.” 

The speakers shared an extensive analysis of the energy sector's 
statusquo and perspec�ve evolu�on, par�cularly on renewable 
energy, addressing the electrifica�on challenges and opportuni�es 
in Africa. 

Richard Inegbedion emphasized that one of the line items the bank 
had been able to leverage in the last few months was the World 
Bank Rural Electrifica�on Agency programme, called the Distributed 
Asset for Renewable Energy Scale-Up in Nigeria. He explained that 
the grant for Nigeria was to support a deepening power supply to 
the rural areas especially.

“As one of the par�cipa�ng banks in the project, we are able to 
provide bridge finance for our clients under the grant agreement 
with the World Bank and the Rural Electrifica�on Agency to support 
development,”

The speakers highlighted the importance of collabora�on between 
Nigeria and South Africa in achieving sustainable economic growth 
and development. This collabora�ve spirit is not just about 
overcoming hurdles, it is about rewri�ng the narra�ves of our 
con�nents to highlight success, innova�on, and sustainable growth.
The Nigerian News segment in this edi�on highlights key 
developments in the Nigerian economic space that may be of 
interest to our members. 

The South African News segment reports news items that may be of 
interest to our members.   

We appreciate our members for their con�nued support and 
commitment. 

We value your partnership and wish your organiza�on successful 
opera�on this year and beyond. 

Editorial



EVENTS

NIGERIA-SOUTH AFRICA CHAMBER OF 

COMMERCE

We thank you for your consistent support and 
commitment. 

Please note that ONLY Paid-up members will 
be entitled to all privileges. We therefore 

implore members to pay their outstanding 
subscriptions.

CHAMBER'S BREAKFAST MEETINGS 

Companies interested in Sponsorship 
opportunities are to please contact the 

Secretariat. This is a great opportunity for 
advertising, as companies can brand the hall 
according to their preference. Companies are 

assured of good media coverage.
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NIGERIA NATIONAL ANTHEM

    Arise, O compatriots
    Nigeria's call obey
    To serve our fatherland
    With love and strength and faith.
    The labour of our heroes past
    Shall never be in vain,
    To serve with heart and might
    One nation bound in freedom,
    peace and unity.

    Oh God of creation,
    direct our noble cause
    Guide our leader’s right
    Help our youth the truth to know
    In love and honesty to grow
    And living just and true
    Great lofty heights attain
    To build a nation where peace
    And justice shall reign

SOUTH AFRICA NATIONAL ANTHEM

Nkosi sikelel' iAfrika
Maluphakanyisw' uphondo lwayo,
Yizwa imithandazo yethu,
Nkosi sikelela, thina lusapho lwayo.

Morena boloka setjhaba sa heso,
O fedise dintwa le matshwenyeho,
O se boloke, O se boloke setjhaba sa heso,
Setjhaba sa, South Afrika -South Afrika.

Uit die blou van onse hemel,
Uit die diepte van ons see,
Oor ons ewige gebergtes,
Waar die kranse antwoord gee,

Sounds the call to come together,
And united we shall stand,
Let us live and strive for freedom,
In South Africa our land.

CHAMBER’S NEWSLETTER 
AND WEBSITE ADVERT

Companies interested 
in advertising in our 
N e w s l e t t e r  a n d 
website are to please 
c o n t a c t  t h e 
Secretariat. This is a 
great opportunity for 
p r o j e c t i n g  y o u r 
c o m p a n i e s  t o 
Nigerians and South 
African Communities. 
C o m p a n i e s  a r e 
a s s u r e d  o f  g o o d 
coverage.

U P C O M I N G  S O U T H 
AFRICAN PROGRAMMES

A F R I C A ' S  G R E E N 

ECONOMY SUMMIT 2025

Taking place 19-21 February 

2025 in Cape Town, Africa's 

Green Economy Summit 

(AGES) will connect high-

impact climate and other 

sustainable development 

projects across Africa with 

global capital. This year's 

theme, “Building a climate 

resilient Africa: Catalyzing 

investment and innovation 

in the green and blue 

economies,” will focus on 

the five sub-themes: green 

r e f o r m s ,  n a t u r e  a n d 

b i o d i v e r s i t y ,  c l i m a t e 

finan ce ,  th e  future  o f 

African cities, and green 

industrialization.

CPI's  will Barbara Buchner

deliver a keynote speech 

d u r i n g  t h e  s u m m i t ' s 

opening plenary session. 

C P I ' s  S e n i o r  A d v i s o r 

Jonathan First, who is the 

interim chairperson of 

AGES' advisory board, will 

also feature as a speaker at 

the summit.

The event is slated for 

February 19 to 21, 2025 

Cape Town, South Africa 

For further information  

s e n d  e m a i l  t o 

contato.brasil@cpiglobal.o

rg

AFRICA ENERGY FORUM
We were delighted to host 

in Barcelona, Spain at the 

Fira de Montjuic for the 

26th edition of the Africa 

Energy Forum (aef).

We are truly grateful for the 

diverse group of experts, 

s t a k e h o l d e r s ,  a n d 

visionaries from across the 

energy sector globally that 

came together, creating a 

platform for meaningful 

dialogue and collaboration.

T h i s  yea r  we  b ro u g h t 

together over 2,100 people, 

including H.E. Honourable 

Jeremiah Kpan Koung, Vice 

President of Liberia, 21 

Honourable Ministers and 

over 100 participants from 

across Africa's public sector 

a n d  g o v e r n m e n t 

organisations. We want to 

extend our sincere thanks 

to Sun Africa, AKSA, IFC & 

MIGA, Globeleq & Nedbank, 

and to all our sponsors, 

exhibitors and partners 

who supported the forum 

this year.

"Running under the theme 

of Energy Systems of the 

Future – Balancing Africa's 

Needs with Global Goals, 

w e  w e r e  p a r t i c u l a r l y 

impressed by the engaging 

discussions and the spirit of 

c o o p e r a t i o n  t h a t 

perm eated th e  forum 

across sessions, meetings 

a n d  n e t w o r k i n g .  T h e 

commitment to advancing 

energy  so lut ions  that 

answer the continent's 

pressing needs and the 

c o n t i n e n t ' s  e n e r g y 

c h a l l e n g e s  i s  t r u l y 

i n s p i r i n g . "  -  G e o r g i a 

Ermilios. The event is slated 

for  17 - 20 June 2025 in  

Cape Town, South Africa. 

For further information 

c o n t a c t 

marketing@energynet.co.

uk

DIGITAL FINANCE AFRICA 

2025

E m p o w e r i n g  A f r i c a ' s 

Financial Future: Fintech 

Innovations for Inclusive 

Growth

Mark your calendars for 3rd 

J u l y  2 0 2 5 !  J o i n  u s  i n 

Johannesburg for Digital 

Finance Africa, a pivotal 

summit for pioneers and 

thought leaders in the 

African financial services 

sector. This full-day event is 

dedicated to tackling the 

pressing challenges and 

u n c o v e r i n g  t h e  v a s t 

opportunities within the 

realms of banking and 

FinTech throughout the 

continent.

With a sharp focus on 

actionable solutions and 

strategic perspectives, 

Digital Finance Africa is set 

to catalyze progress in 

financial technology and 

b o l s t e r  e c o n o m i c 

development across the 

region.

The event is slated for 336 

Panorama,  The Reeds, 

Centurion, South Africa

For further information 

contact +27 12 012 5801 or 

e m a i l  E m a i l :

events@itnewsafrica.com

Iyke Ejimofor

Executive Secretary 

Nigeria-South Africa 
C h a m b e r  o f 
Commerce 

F l a t  4 B ,  M a n u w a 
Court Apartment

5, Manuwa Street

O f f  K e f fi  S t r e e t , 
S.W.Ikoyi

Tel: 01-4538571, 01-
4538572

E m a i l : 
iykeejimofor@nsacc.o
rg.ng

nsacc@nsacc.org.ng

www.nsacc.org.ng



BREAKFAST 
NEWS

n a bid to champion Is u s t a i n a b l e  e n e r g y 

s o l u t i o n s  a c ro s s  t h e 

continent,  Stanbic IBTC 

recently hosted the Nigeria 

South Af rica Chamber of 

C o m m e r c e  S e p t e m b e r 

Breakfast Session. The event 

which was held at the Iris Hall 

in Eko Hotel & Suites, Lagos 

was centred around the 

theme 'Energy Transition: 

Identifying the need and 

financing the opportunities'.

The gather ing brought 

together a diverse group of 

industry leaders, experts, 

and stakeholders as they 

engaged in meaningful 

discussions, shared insights, 

and explored innovative 

strategies for identifying the 

needs related to energy 

transition and the various 

opportunities available for 

financing these endeavours. 

This session underscored the 

importance of collaborative 

efforts in making energy 

t r a n s i t i o n  a  r e a l i t y ; 

highlighting the pivotal role 

of financing in achieving 

sustainable energy solutions.

Adebola Seriki, Sector Head 

o f  C o n g l o m e r a t e s  & 

Industrials ,  Corporate & 

Investment Banking; and 

Richard Inegbedion, Sector 

H e a d  o f  E n e r g y  & 

Infrastructure, Business & 

Commercial Clients, both of 

Stanbic IBTC Bank were the 

speakers at the breakfast 

meeting of Nigeria south 

A f r i c a  C h a m b e r  o f 

Commerce

Richard Inegbedion, Sector 

H e a d  o f  E n e r g y  & 

Infrastructure, Business & 

Commercial Clients, that 

S t a n b i c  I B T C  h a s  t h e 

commitment to grow the 

gas sector by increasing its 

funding requirements. The 

bank insisted that f rom 

storage, production, delivery 

a n d  e v e n  d o w n  to  t h e 

renewable energy side of the 

divide there were a whole lot 

of  products in place to 
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NEWS
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support the gas value chain. 

Describing the renewable 

energy as key to economic 

growth, the Head, BCB Oil & 

Gas of the bank, Richard 

Inegbedion said that the 

bank had in the very short 

time done a lot in the sector. 

H e  a s s e r t e d :  “ W e  a r e 

committed to the net zero 

emission drive and we will be 

part of various engagements. 

As a bank, products have 

been developed to ensure 

that we meet our clients' 

needs in this space”. 

Inegbedion disclosed that as 

a member of a standard bank 

group, there was a whole lot 

that is happening in the 

renewable energy space in 

the East African coast that 

the bank was leveraging to 

grow the market here in 

Nigeria.

According to him, one of the 

line items that the bank had 

been able to leverage in the 

last few months was the 

W o r l d  B a n k  R u r a l 

Electrification Agency (DES) 

programme,  Cal led the 

D i s t r i b u t e d  A s s e t s  f o r 

Renewable Energy Scale-Up 

in Nigeria. The Head, oil and 

gas of the bank said that 

there was a grant attached to 

this that had been availed to 

the country, adding that 

Stanbic is the only bank that 

has signed an MoU. 

According to him, there is an 

understanding with the 

Rural Electrification Agency 

and the World Bank on how 

to apply the grant to support 

developers in the sector. 

Inegbedion explained that 

the grant for Nigeria was to 

support a deepening power 

supply to the rural areas 

especially.

 “As one of the participating 

banks in the project, we're 

a b l e  to  p rov i d e  b r i d g e 

finance for our clients under 

the grant agreement with 

the World Bank and the 

Rural Electrification Agency 

to support development.

While describing energy 

transition as critical to the 

nation's growth, the Head, 

BCB Oil & Gas said that as a 

bank,  Stanbic IBTC was 

totally aligned to the call for 

zero net emission, and as a 

bank we've got  various 

support programs for the 

sector, and not forgetting the 

opportunities in the oil and 

gas  spa ce .  “Ren ewable 

energy has come to stay, 

we' ve  g o t  re s o u rce s  i n 

abundance in Nigeria, and 

from the various sources of 

renewable energy, solar is 

very primary, and we are 

willing to take advantage of 

t h a t .  A s  p a r t  o f  t h e 

stakeholder  wi th in  the 

ecosystem, we'll continue to 

d e v e l o p  p r o d u c t s  a n d 

programs that will enable us 

to support the market”, 

Inegbedion added.

R i c h a r d  I n e g b e d i o n , 

highlighted the importance 

of collaboration between 

Nigeria and South Africa in 

a c h i e v i n g  s u s t a i n a b l e 

e c o n o m i c  g r o w t h  a n d 

d e v e l o p m e n t .  H e 

emphasised the role of the 

fi n a n c i a l  s e c t o r  i n 

supporting cross-border 

investments and facilitating 

business transactions that 

a re  c r u c i a l  fo r  A f r i c a ' s 

economic integration.

“This is a significant step 

towards a future where 

Nigeria and South Af rica 

leverage their collective 

strengths for the betterment 

of our continent. By joining 

forces, we position ourselves 

to address challenges with 

greater efficacy and to tap 

i n t o  t h e  b o u n d l e s s 

opportunities that Af rica 

h o l d s ;  a i m i n g  f o r  t h e 

p r o s p e r i t y  o f  o u r 

p o p u l a t i o n s .  T h i s 

collaborative spirit is not just 

about overcoming hurdles; it 

i s  a b o u t  r e w r i t i n g  t h e 

narrative of our continent to 

h i g h l i g h t  s u c c e s s , 

innovation, and sustainable 

g r o w t h . ”  I n e g b e d i o n 

remarked.

According to Inegbedion, 

the role of the financial 

sector in supporting cross-

border investments and 

f a c i l i t a t i n g  b u s i n e s s 

transactions that are crucial 

f o r  A f r i c a ' s  e c o n o m i c 
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integration and Stanbic IBTC 

p l e d g e s  t o  b e  a t  t h e 

v a n g u a r d  o f  t h i s 

transformative era. “We are 

committed to delivering 

state-of-the-art financial 

solutions tailored to nurture 

the growth and triumph of 

businesses  within both 

co u n t r i e s .  O u r  m i s s i o n 

e x t e n d s  b e y o n d  m e r e 

financial transactions; it is 

about  bui ld ing br idges 

between markets, fostering 

economic integration, and 

laying the groundwork for a 

future where the Af rican 

continent can realise its full 

potential through unity and 

shared vision.”

Adebola Seriki, Sector Head 

o f  C o n g l o m e r a t e s  & 

Industrials ,  Corporate & 

Investment Banking; and 

Richard Inegbedion, Sector 

H e a d  o f  E n e r g y  & 

Infrastructure, Business & 

Commercial Clients, both of 

Stanbic IBTC Bank shared an 

extensive analysis of the 

energy sector's status quo 

and prospective evolution, 

particularly on renewable 

energy,  address ing the 

electrification challenges 

and opportunities in Africa as 

of 2023.

T h e  s e s s i o n  p r e s e n te d 

crucial  data ,  indicat ing 

A f r i c a ' s  p o p u l a t i o n  a t 

approximately 220 million in 

2023, with an annual growth 

rate of 2.53 per cent. The 

disparity in electricity access 

is stark, with only 60 per cent 

of  the populace having 

a c c e s s ;  h i g h l i g h t i n g  a 

pronounced urban-rural 

d i v i d e .  T h e  e l e c t r i c i t y 

g e n e ra t i o n  c a pa c i ty  o f 

12.5GW starkly contrasts with 

the mere 5.1GW effectively 

avai lable;  pinpointing a 

c r i t i c a l  g a p  d u e  t o 

infrastructural inefficiencies. 

The energy sector's heavy 

reliance on oil  and gas, 

accounting for 81 per cent, 

with renewables at just 19 per 

c e n t ,  e m p h a s i s e s  t h e 

p r e s s i n g  n e e d  f o r  a 

diversified and sustainable 

energy portfolio.

T h e  d i s c u s s i o n s  a t  t h e 

b r e a k f a s t  s e s s i o n  a l s o 

h i g h l i g h t e d  t h e  a c u t e 

electricity and clean cooking 

facilities shortage, affecting 

over 500 million and 1 billion 

Africans, respectively. The 

renewable energy sector 

emerges as a promising 

avenue for substantial job 

creation, with projections 

indicating the potential to 

generate over 4 million jobs 

by 2030. The advocacy for 

d e c e n t r a l i s e d  e n e r g y 

solutions, like mini-grids and 

s o l a r  h o m e  s y s t e m s , 

h i g h l i g h t s  t h e i r  c o s t -

effectiveness in broadening 

electricity access.

A s ignificant focus was 

placed on the essential role 

of financing in realising the 

vision of universal energy 

a c c e s s .  T h e  d i s c o u r s e 

highl ighted the ro le  of 

c o m m e r c i a l  b a n k s  i n 

channelling capital towards 

renewable energy projects 

a n d  t h e  n e c e s s i t y  f o r 

collaboration between the 

public and private sectors to 

facilitate this transition.

S t a n b i c  I B T C  B a n k ' s 

introduction of  a  novel 

fi n a n c i n g  s c h e m e  f o r 

developers involved in the 

World Bank-funded Rural 

Electrification Agency's 

DARES programme marks a 

significant stride towards 

s u p p o r t i n g  r e n e w a b l e 

energy projects, including 

mini-grids and stand-alone 

solar systems. This initiative is 

evidence of the collective 

commitment to driving a 

s u s t a i n a b l e  e n e r g y 

transition in Africa.

T h e  N S ACC  S e p te m b e r 

B r e a k f a s t  S e s s i o n 

highl ighted the crit ical 

challenges facing Africa's 

e n e r g y  s e c t o r  a n d 

illuminated the path towards 

a just and inclusive energy 

transition. By leveraging 

investment, innovation, and 

supportive policies,  and 

c a p i t a l i s i n g  o n  t h e 

continent's vast renewable 

energy potential, Africa can 

embark on a journey towards 

sustainable development 

and energy security for all its 

citizens.



FG PLANS N1.1BN PRIVATE 

SECTOR FUNDING IN 

POWER SECTOR  

The Federal Government has 

disclosed plans to crystallise 

N1.1bn private sector funding 

for the power sector. 

The Managing Director of 

Rural Electrification Agency, 

Abba Aliyu, disclosed this on 

at the ongoing Nigeria Energy 

Summit, which was held in 

Lagos and organised by 

Informa Markets. 

The theme of the summit was 

“Breaking Barriers to the New 

Energy Era: Clean, Reliable 

and Sustainable”. 

He said, “In as much as we 

k n o w  t h e r e  a r e  l o t s  o f 

challenges in terms of the 

electricity aspect, the Federal 

Government is committing a 

lot of resources and a lot of 

strategies  to  be able  to 

address this electricity gap.

“Apart from the $750m that 

has already been provided by 

the President's government, 

we expect that the $750m 

would cr ysta l l i se  N1 . 1bn 

private sector funding as a co-

fi n a n c i n g  r e q u i r e m e n t 

because we do not finance 

the entire infrastructure cost. 

We  p r o v i d e  g r a n t s  a n d 

s u b s i d i e s  a s  a  w a y  o f 

catalysing this private sector 

funding, and we are also 

working towards catalysing 

N100bn as local financing for 

the developers,  and this 

process has already started.” 

The REA boss asserted that 

exploring other sources of 

power generation was critical, 

describing solar as easy to 

deploy. 

He added, “However, the 

Minister of Power has asked 

us to look at how we can 

leverage on small hydro, 

micro-hydro, biomass, and 

wind, and we are working in 

that direction. In the next two 

to three weeks, you will have 

seen a notice of tender that 

will be sent out for a micro 

m i n i  g r i d  t h a t  w e  a r e 

partnering with which is 

about 336-kilowatt micro 

hydro plants that we are 

about to start implementing.

“Also, we have earmarked 

small and micro hydros in 

Katsina, Ondo, Ekiti, Cross 

River, Nassarawa, and Sokoto, 

and we are also about to start 

that. This is in our effort to 

integrate the other sources of 

renewable energy into our 

energy access drive.” 

According to Aliyu, 1.5 million 

N i g e r i a n s  g r e w 

interconnected mini-grids to 

enhance electricity reliability. 

“Three million of them grew 

isolated mini-grids to create 

electricity access for the first 

time, and about 12 million of 

them grew a mesh grid, 

stand-alone system, and solar 

home system. This is what the 

country is doing, and this 

programme is starting next 

month. 

“We are also improving the 

commercial viability of the 

players, and this has started 

even before the outcome of 

the World Bank report,” he 

said. 

The REA boss called for an 

i m p r o v e m e n t  i n  t h e 

commercial viability of the 

players. 

“The private sector must 

i m p r o v e  t h e i r  fi n a n c i a l 

v i a b i l i t y .  T h e  e n t i r e 

sustainability of the mini-grid, 

as with any project finance 

inf rastructure, is reliably 

computed upon the financial 

viability of the player that is 

implementing this. Whether 

it is mini-grid, off-grid, or any 

infrastructure financing, that 

viability is subject to the 

commercial viability of the 

implementing app, whether 

it's the private sector or public 

sector. 

“So,  in the off-grid,  that 

fi n a n c i a l  v i a b i l i t y  i s 

c o n t i n g e n t  u p o n 

howith,nancially lucrative and 

c a pa b l e  a re  t h e  p r i va te 

sectors that are deploying this 

infrastructure app,” he said.

Meanwhile, the co-founder of 

Lihon Energy, Hakeem Disu, 

lauded the Nigerian energy 

transition. 

He stated that it was the most 

advanced compared to other 

African nations because of 

the oppor tunit ies  to  go 

through some of the energy 

transaction plans. 

He said, “The mini green and 

NIGERIAN NEWS
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solar system that is coming 

from the rural electrification 

a g e n c y  i s  t h e  w a y 

governments pointed out 

that we can use it to improve 

the livelihood and economic 

activities of the people in rural 

areas. 

“The net project improves 

investors '  confidence in 

Nigeria; it is like a World Bank 

reward grant, like a carbon 

credit for businesses that are 

i m p rov i n g  o r  p rov i d i n g 

electricity to people in rural 

areas. Over 75 per cent of 

negotiations are very much 

interested in  renewable 

energy. 

“Over less than 20 per cent of 

the Nigerian population are 

into agriculture and most of 

these people live in rural areas. 

There are so many ways this 

project can improve the 

lifelong activities of people 

l i v i n g  i n  r u r a l  a r e a s  b y 

p r o v i d i n g  s o l a r  p o w e r 

irrigation to improve some 

sort of water irrigation and 

solar power dryer to preserve 

agriculture produce.” 

Earlier in his opening remarks, 

the Exhibition Director of 

E n e r g y  P o r t f o l i o - M E A , 

Informa Markets, Ade Yusuf, 

said the African region was 

increasingly becoming a 

supply  house for  g lobal 

economic growth, driven by 

its rich natural resources and 

the growing appetite for 

innovation and investment. 

“Being in the market for 11 

years now, the event has 

adapted to this new reality of 

the global conversation on 

s u s t a i n a b i l i t y ,  e n e r g y 

t r a n s i t i o n ,  a n d  c l i m a t e 

change. Across this dynamic 

region, energy markets are 

t r a n s f o r m i n g  a t  a n 

unprecedented pace.

“In recent years, we have 

shifted our focus to reflect the 

g r o w i n g  i m p o r t a n c e  o f 

renewable energy, energy 

e f fi c i e n c y ,  a n d  t h e 

digitalisation of the energy 

sector. We aim to create a 

conducive environment for 

p o l i c y  d e v e l o p m e n t , 

i n v e s t m e n t  a t t r a c t i o n , 

technology adoption, and the 

renewable energy sector,” he 

said. 

IN  SWEDEN,  SHETTIMA 

W O O S  I N V E S T O R S  T O 

N I G E R I A ' S  G R O W I N G 

BUSINESS CLIMATE

S e v e r a l  i n v e s t o r s  f r o m 

Sweden expressed their 

commitment to investments 

and par tnerships  wor th 

millions of dollars in Nigeria's 

digital economy, health and 

other critical sectors as part of 

the foreign investment drive 

of  the administration of 

P r e s i d e n t  B o l a  A h m e d 

Tinubu, which got another  

significant boost.

This followed Vice-President 

Kashim Shettima's assurance 

to  g loba l  investors  at  a 

b u s i n e s s  m e e t i n g  w i t h 

S w e d i s h  b u s i n e s s e s  i n 

Stockholm that they could 

n o w  t a k e  u n f e t t e r e d 

advantage of Nigeria's ever-

growing investment climate, 

which is currently providing 

limitless opportunities for 

serious investments.

A c c o r d i n g  t o  h i m ,  t h e 

Nigerian government, under 

P r e s i d e n t  T i n u b u ,  h a s 

undertaken bold reforms that 

w e r e  r e s t r u c t u r i n g  t h e 

n a t i o n ' s  e c o n o m y  f o r 

sustainable growth, just as 

t h e  a d m i n i s t r a t i o n ' s 

Renewed Hope Agenda was 

focused on a competitive 

business environment that 

attracted both foreign and 

domestic investments.

S p e a k i n g  a t  E p i c e n t e r , 

Stockholm, Sweden, where he 

was on a two-day working visit 

aimed at boosting trade and 

bilateral relations between 

both nations, Shettima noted 

that Nigeria and Sweden have 

a time-honoured history of 

cooperation, particularly in 

t r a d e ,  t e c h n o l o g y ,  a n d 

sustainable development.

He cited opportunities that 

abound in Nigeria, including 

t h e  d i g i t a l  e c o n o m y , 

a g r i c u l t u r e ,  r e n e w a b l e 

energy, and MSMEs, among 

many others, pointing out 

that the nation is now “an 

ambitious nation, bound by 

the limitless potential of the 

Fourth Industrial Revolution.”

Employing every negotiation 

skill at his disposal to woo 

investors at the business 
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forum with the theme, “Trade 

and Investments with a Focus 

on the Digital  Economy, 

Agriculture, and Renewable 

Energy,” the vice-president 

assured that the Tinubu 

administration had done 

much within the last year to 

brighten Nigeria's investment 

c l i m a t e ,  c r e a t i n g  v a s t 

investment opportunities.

“Under the leadership of 

President Bola Tinubu, the 

Nigerian government has 

introduced bold financial 

r e f o r m s ,  i n c l u d i n g  t h e 

unification of exchange rates 

and the removal  of  fuel 

s u b s i d i e s .  T h o u g h 

challenging, these reforms 

a r e  n e c e s s a r y  s t e p s  i n 

restructuring the economy 

fo r  s u s t a i n a b l e  g row t h .

“The government's 'Renewed 

Hope Agenda' emphasises 

c r e a t i n g  a  c o m p e t i t i v e 

business environment that 

attracts both foreign and 

domestic investments.

“In parallel ,  our financial 

sector reforms, such as the 

revised Cashless Policy and 

Open Banking Framework, 

have revolutionized banking 

services, promoting financial 

inclus ion and prov id ing 

i n n o v a t i v e  fi n a n c i a l 

products.”

Identifying digital economy, 

agriculture, and renewable 

energy as global priorities and 

the direction in which Nigeria 

is headed, Shettima said 

these sectors are crucial to 

addressing pressing global 

chal lenges such as food 

security, climate change, and 

economic growth.

Charging Swedish investors to 

ava i l  t h e m s e l ve s  o f  t h e 

business opportunities that 

abound in Nigeria, he said, 

“Distinguished guests, ladies 

and gentlemen, there is 

tremendous potential for 

c o l l a b o r a t i o n  b e t w e e n 

Nigeria and Sweden across 

multiple sectors.

“ W h e t h e r  i n  fi n a n c e , 

renewable energy, digital 

innovation, agriculture, or 

education, our partnership 

h o l d s  t h e  p r o m i s e  o f 

immense benefits for both 

nat ions .  I  urge Swedish 

i n v e s t o r s  t o  s e i z e  t h e 

opportunities in Nigeria and 

work with us  to  bui ld  a 

prosperous and sustainable 

future.”

The vice-president recalled 

that trade between Nigeria 

and Sweden grew by 30% in 

2022, informing a greater 

need for deeper collaboration 

between both nations.

“This momentum calls us to 

come together and create a 

f a v o r a b l e  b u s i n e s s 

e n v i r o n m e n t  f o r  t h e 

expansion of  goods and 

services, from digitalisation to 

access to specialists,” he said, 

pointing out that “Nigeria's 

financial sector is one of the 

most sophisticated in Africa, 

s h o w i n g  r e m a r k a b l e 

resilience in recent years.”

He also emphasised Nigeria's 

population as Africa's largest, 

saying the nation's “strategic 

advantage is not solely based 

on being the largest ICT 

market or the most populous 

nation in Africa” but also on 

the creativity and knowledge-

s h a r i n g  o f  t h e  y o u t h 

p o p u l a t i o n ,  w h i c h  h e 

described as the real engine of 

the nation's economy.

The Vice President further 

recalled that though the 

COVID-19 pandemic led to 

serious global  economic 

downturn, it inspired Nigeria 

to diversify its economy and 

strengthen partnerships that 

have positioned the nation as 

a pillar of the global economy.

Identifying gender equality as 

another area of  priority, 

Shettima said Nigeria was 

working hard to close the 

gender gap, particularly in 

STEM fields where women's 

participation was critical to 

d r i v i n g  i n n o v a t i o n  a n d 

economic growth, citing the 

Wo r l d  Eco n o m i c  Fo r u m 

declaration that improving 

gender parity could add $229 

billion to Nigeria's economy 

by 2025.

On MSMEs, he described 

them as the backbone of 

N i g e r i a ' s  e c o n o m y , 

a c c o u n t i n g  f o r  9 6 %  o f 

businesses and over 84% of 

employment.

“Yet, they face significant 

challenges, including limited 

access to capital and markets. 

Swedish companies and 
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investors can play a crucial 

role in helping Nigerian 

M S M Es  ove rco m e  t h e s e 

barriers, particularly through 

access to technology and 

e x p e r t i s e  i n  r e n e w a b l e 

energy,  agriculture ,  and 

digital finance,” he added.

For Nigeria's digital economy, 

Shettima said it is one of the 

fastest-growing sectors in 

A f r i c a ,  c o n t r i b u t i n g 

significantly to GDP, with the 

nation's fintech ecosystem, 

led by companies such as 

Flutterwave and Paystack, 

attracting global attention, 

“with Nigerian tech start-ups 

receiving over $1 billion in 

funding in 2022.”

H e  u r g e d  t h e  S w e d i s h 

investors to deploy their 

expertise in technology and 

innovation to collaborate with 

Nigerian start-ups, driving 

growth and creating jobs, 

even as he stressed that the 

partnership between both 

countries can accelerate this 

transition.

On agriculture, he said while 

N i g e r i a  wa s  wo rk i n g  to 

m o d e r n i s e  t h e  s e c t o r , 

S w e d i s h  e x p e r t i s e  i n 

agriculture technology could 

assist the nation in achieving 

this through investments in 

p r e c i s i o n  f a r m i n g , 

mechanisation, and value-

chain development, with a 

v i e w  t o  i m p r o v i n g 

productivity and food security.

E a r l i e r  i n  h i s  w e l c o m e 

address, Chairman, Partner & 

Head of Advisory, Epicenter, 

Sweden, Edgar Luczak, noted 

that the future is digital and 

sustainable, assuring that the 

E p i c e n te r  wa s  r ea d y  to 

engage not just in words but 

in action.

According to him, through 

collaboration, both countries 

c o u l d  b u i l d  a  s t r o n g e r 

economy, create jobs, and 

most importantly, ensure a 

future for the generations to 

come.

CARDOSO: 

RECAPITALISATION TO 

BOOST FINANCIAL 

INCLUSION, ENHANCE 

CREDIT TO MSMES

The Governor of the Central 

B a n k  o f  N i g e r i a  ( C B N ) , 

Olayemi Cardoso reiterated 

t h a t  r a i s i n g  c a p i t a l 

requirements for banks in 

Nigeria would empower them 

to broaden credit access to 

underserved communities, 

thereby enhancing financial 

inclusion in Nigeria.

He explained that higher 

c a p i t a l  t h r e s h o l d s  w i l l 

e m p o w e r  fi n a n c i a l 

institutions to better serve 

m a r g i n a l i s e d  g r o u p s , 

including Micro, Small, and 

Medium Enterprises (MSMEs), 

which form the backbone of 

Nigeria's economy.

Also, as part of the initiatives, 

the CBN, in partnership with 

the Development Bank of 

Nigeria (DBN) and Bank of 

Industr y  (BOI) ,  o fficia l ly 

l a u n c h e d  t h e  W o m e n 

E n t r e p r e n e u r s  F i n a n c e 

Initiative (We-Fi) Code.

The programme seeks to 

improve women's access to 

fi n a n c i a l  r e s o u r c e s , 

enhancing their economic 

participation and, in turn, 

driving national growth.

Besides, the Deputy Governor 

of Financial Systems Stability, 

Phillip Ikeazor, said that that 

the bank was introducing 

region-specific interventions 

to meet the unique needs of 

different demographics.

 T h i s ,  h e  s a i d ,  i n c l u d e s 

initiatives focused on the 

y o u t h  p o p u l a t i o n  a n d 

measures tailored to reduce 

fi n a n c i a l  e x c l u s i o n  i n 

N o r t h e r n  N i g e r i a .

The bank also launched the 

Women's Financial Inclusion 

D a s h b o a r d  ( W F I D )  a n d 

Roadmap for the Financial 

I n c l u s i o n  o f  F o r c i b l y 

Displaced Persons (FDPs).

Speaking at the  International 

F i n a n c i a l  I n c l u s i o n 

Conference in Lagos , Cardoso 

stated that with 26 per cent of 

Nigeria's adult population still 

outside the formal financial 

system, raising banks' capital 

requirements would enable 

finan cia l  inst i tut ions  to 

support underserved groups, 

including micro, small, and 

medium enterprises (MSMEs).

The conference themed: 

“Inclusive Growth: Harnessing 

F i n a n c i a l  I n c l u s i o n  f o r 

Economic Development,” 
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b r o u g h t  t o g e t h e r 

stakeholders to discuss how 

financial inclusion can drive 

national development.

Cardoso also highlighted the 

CBN's efforts to stabilise 

Nigeria's economy, manage 

inflation, and instil public 

confidence, reiterating that 

financial inclusion is a core 

objective in the journey 

toward making Nigeria a $1 

trillion economy.

He said: “The CBN is keen on 

e n s u r i n g  i t s  fi n a n c i a l 

i n c l u s i o n  p o l i c i e s  a n d 

i n i t i a t i v e s  a d d r e s s  t h e 

peculiar access to finance 

barriers for underserved 

populations,  particularly 

Women, Youth, and MSMEs. 

T h e  i m p o r t a n c e  o f  t h i s 

mission cannot be overstated, 

as I  have reiterated that 

fi n a n c i a l  i n c l u s i o n  i s 

foundational to Nigeria's 

s u s t a i n a b l e  e c o n o m i c 

development.

“In line with its efforts to 

deepen financial inclusion, 

the CBN recently introduced 

n e w  m i n i m u m  c a p i t a l 

requirements for banks. This 

strategic move ensures that 

banks are well-capitalised, 

enabling them to take on 

greater risks, particularly in 

u n d e r s e r v e d  m a r k e t s .

“With stronger capital bases, 

banks can provide more loans 

and financial products to 

MSMEs, rural communities, 

a n d  o t h e r  v u l n e r a b l e 

s e g m e n t s  t h a t  h a v e 

previously struggled to access 

formal financial services.

“ T h i s  p o l i c y  n o t  o n l y 

strengthens financial stability 

but also serves as a catalyst for 

inclusive growth. By enabling 

banks to extend more credit 

to MSMEs, we enhance job 

creation and productivity.

“Furthermore, with increased 

capital, banks can invest in 

technology and innovation, 

crucial for driving digital 

financial services such as 

mobile money and agent 

banking. These technologies 

are key to breaking down 

geographic and economic 

barriers, bringing financial 

services to even the most 

remote areas.”

He noted that women play a 

critical role in driving inclusive 

growth and the bank in 

launching the We-Fi initiative 

is poised to enhance women 

t o  b e  m o r e  fi n a n c i a l l y 

included especial ly  with 

access to finance.

He said: “Research shows that 

when women are financially 

empowered, they reinvest in 

t h e i r  f a m i l i e s  a n d 

c o m m u n i t i e s ,  c r e a t i n g 

broader  socio-economic 

benefits .  Yet ,  women in 

Nigeria are disproportionately 

excluded f rom the formal 

financial system.

“The Central Bank of Nigeria 

has made significant strides 

i n  p r o m o t i n g  fi n a n c i a l 

inclusion for Women and 

youth, particularly through 

Frameworks aimed at closing 

gender gaps and regulatory 

support for digital platforms 

that offer easier access to 

financial services for these 

vulnerable groups.

“With programmes aimed at 

financial literacy, the CBN is 

a lso empowering young 

N i g e r i a n s  t o  b e c o m e 

financial ly  independent , 

fostering entrepreneurship, 

and driving economic growth 

across the country.”

On his part, speaking on the 

initiative for women, Ikeazor 

said: “Most recently to drive 

women's financial inclusion, 

the CBN alongside the DBN 

a n d  B o I  m a d e  a  p u b l i c 

declaration to the We-Fi Code 

w h i c h  s e e ks  to  p rov i d e 

women entrepreneurs with 

access to financial resources, 

e m p o w e r i n g  t h e m  t o 

participate in the economy 

fully.”

He added that other excluded 

demographics are not left 

behind such as the youth, 

which represent a significant 

p o r t i o n  o f  N i g e r i a ' s 

population.

H e  s a i d :  “ T h r o u g h 

e n t r e p r e n e u r s h i p 

programmes and digital 

platforms, young Nigerians 

a r e  e q u i p p e d  w i t h  t h e 

financial tools they need to 

b e c o m e  fi n a n c i a l l y 

independent and contribute 

to National growth.”
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SA SHOULD CONTINUE TO 
DRIVE EXPORT OF VALUE 
ADDED PRODUCTS TO 
BOOST ECONOMY – SA 
DIPLOMAT

South Af rica's  Consulate 
General to Shanghai, Ms Phuti 
Tsipa  says  it is critical for the 
country to continue to invest 
in efforts to ensure that more 
value added products are 
exported to global markets.  
She says this will assist with re-
industrialisation and lead to 
the growth that is needed.

She was speaking at the 
official opening of the South 
African Pavillion at the China 
International Import Expo 
(CIIE), in Shanghai.

35 South African companies 
have received support from 
the Department of Trade, 
Industry and Competition (the 
dtic) to participate in the 
week-long CIIE.

As part of the programme of 
the CI IE ,  the companies 
participated in business-to-
bus in ess  m eet in gs  wi th 
p o te n t i a l  i n v e s to r s  a n d 
partners f rom China. Tsipa 
said the expo was a great 
platform to showcase South 
Africa's high quality products 
and she hoped progressive 
deals would be cl inched 
following the match-making 
engagements.

“We hope that by the end of 
the exhibition we will be 
reaping f ruitful outcomes, 
following the match-making 
engagements and overall 

thparticipation in the 7  CIIE. 

We would like to see more and 

m o r e  S o u t h  A f r i c a n 
b u s i n e s s e s  p e n e t r a t i n g 
critical global markets, thus 
growing their businesses and 
assisting the efforts to grow 
the economy and create jobs. 

South Africa is committed to 
deepening and expanding 
practical cooperation with 
China in areas like trade and 
investment, inf rastructure 
development, new energy, 
tourism among other key 
focus areas,” she said.

GOVERNMENT COMMITS TO 
PRESERVING JOBS IN THE 
SUGAR INDUSTRY

Government has committed 
to support ing the sugar 
industry in order to diversify 
a n d  p r e s e r v e  j o b s .  T h e 
commitment was made by 
the Deputy Minister of Trade, 
Industry and Competition, Mr 
Z u ko  G o d l i m p i  a n d  t h e 
D e p u t y  M i n i s t e r  o f 
A g r i c u l t u r e ,  R u r a l 
D e v e l o p m e n t  a n d  L a n d 
Reform, Ms Zoleka Capa. This 
w a s  d u r i n g  a  m e e t i n g 
between government and the 
sugar industry stakeholders in 
Durban, KwaZulu-Natal today.

The meeting discussed the 
role of the industry as a 
c a t a l y s t  t o  e c o n o m i c 
development and the creation 
of jobs in the rural areas of 
K w a Z u l u - N a t a l  a n d 
Mpumalanga, in particular.

Godlimpi stated that the 
Department Trade, Industry 
and Competition, (the dtic) 
w o u l d  e n g a g e  v a r i o u s 
government departments on 
the economic impact of the 

Health Promotion Levy (HPL) 
on Sugary Beverages, also 
known as the Sugar Tax.

“ R e s t r u c t u r i n g  a n d 
rebalancing the industry's 
capacity to cut costs, boosts 
co m p e t i t i ve n e s s ,  l e s s e n 
d e p e n d e n c y  o n  t a r i f f 
protection, and laying the 
groundwork for diversification 
is crucial. The industry also 
n e e d s  t o  l o o k  a t  a 
diversification strategy that 
will  enable it to tap into 
alternative energy sources 
and renewables  such as 
biofuel that will revive and 
sustain the sector,” he said.

Godl impi  warned that  a 
single-product industry was 
s t i l l  a  r i s k  w h e t h e r 
government increases or 
decreases the tax. He further 
encouraged the industry to 
have a dialogue with different 
p l a y e r s  i n  t h e  a v i a t i o n , 
environmental and energy 
s e c t o r s ,  f o r  f u t u r e 
partnerships .

S p e a k i n g  a t  t h e  s a m e 
meeting, the Chairperson of 
the South Af rican Sugar 
Association, Advocate Fay 
Mukaddam, said the Sugar 
Tax remained the opposition 
of the all-important Sugar 
Value Chain Master Plan as it 
works against the objectives 
of the master plan.

“Any increases to it or lowering 
o f  t h e  t h r e s h o l d  w o u l d 
decimate the industry. Since 
its introduction in April 2018, 
the Sugar Tax has led to multi-
billion-rand revenue loss, 
thousands of job losses and 
permanent closure of two 
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mills in KwaZulu-Natal, with 
Darnall becoming a ghost 
t o w n  a n d  c r i m e  l e v e l s 
skyrocket ing due to  the 
closure of the sugar factory in 
the area,” said Mukaddam.

Mukaddam pleaded with 
government to extend the 
moratorium to 2030. She said 
an extension of the current 
moratorium to be aligned 
with the Sugar Value Chain 
Master Plan would ensure that 
the industry have sufficient 
time to pursue identified 
p r o d u c t  d i v e r s i fi c a t i o n 
opportunit ies ,  which are 
currently at scoping and pre-
feasibility stages.

“Our intensive research has 
s h o w n  t h a t  a  t w o - y e a r 
moratorium to diversify is 
grossly insufficient. We need 
m o re  t i m e  to  rea ch  t h e 
commercialization phase 
when it comes to identified 
p r o d u c t  d i v e r s i fi c a t i o n 
opportunities,” she said.

Since the signing of the Sugar 
Value Chain Master Plan, 
progress has been made, 
including a premium price 
paid to support small scale 
g r o w e r s  a n d  i n d u s t r y 
transformation interventions. 
To date the industry has spent 
more than R1.2 billion as part 
of transformation.

SUPPORT FOR 
MANUFACTURING REMAINS 
A PRIORITY FOR 
GOVERNMENT – DEPUTY 
MINISTER WHITFIELD

The Deputy Minister of Trade, 

Industry and Competition, Mr 

A n d r e w  W h i t fi e l d  s a y s 

s u p p o r t i n g  t h e 

manufacturing sector  in 

South Africa remains a key 

priority for government, as this 

will lead to more sustainable 

growth and job creation. 

W h i t fi e l d  w a s  s p e a k i n g 

during his site visit at the 

Usabco Addis manufacturing 

plant in Cape Town, Western 

Cape.

A c c o r d i n g  to  W h i t fi e l d , 

s u p p o r t i n g  t h e 

manufacturing sector and 

developing policies that are 

competitively driven wil l 

contribute immensely and 

respond to some of the issues 

that the sector is currently 

facing.

“As the world changes, South 

Af rica is  wel l  posit ioned 

globally to look at innovative 

ways to develop and grow the 

sector. Research, innovation, 

l o c a l i s a t i o n ,  t h e  g r e e n 

e c o n o m y  a n d  t r a d e 

agreements are some of the 

tools and factors that can be 

used to position the sector as 

the leader on the continent,” 

said Whitfield.

W h i t fi l e d  c o m m e n d e d 

U s a b c o  A d d i s  f o r  i t s 

contribution to the circular 

e c o n o m y .  4 0 %  o f  t h e i r 

products are produced from 

recycled plastics and he 

encouraged the company to 

find ways to increase its 

recycled inputs further. The 

company currently employs 

o v e r  8 0 0  p e o p l e ,  a n d 

Whitfield was impressed by 

their efforts to increase their 

local market share and create 

even more jobs.

Whitfield also pointed out 

that the Depart of Trade, 

Industry and Competition (the 

dtic) funding agencies, such 

as the Industrial Development 

Corporation (IDC) can be 

engaged to fund some of the 

projects that can assist the 

sector.

“ G o v e r n m e n t  d o e s  n o t 

underestimate nor take for 

granted the contribution and 

the investment that the sector 

has made over the years. It is 

for us as the department to be 

in a well-informed position to 

come with policies that will 

sustain the sector going 

forward. Ultimately, our job in 

government is to make it 

easier for businesses to grow 

and create jobs, and for our 

people to get those jobs and 

keep those jobs,” he said.

Whitfield added that Africa 

was seen as the next frontier 

in the manufacturing sector 

with the African Continental 

Free Trade Area's (AfCFTA) 

drive to boost intra-Af rica 

trade, encourage investment, 

and st imulate economic 

growth. He said that this was 

an opportunity we must take 

ful l  advantage of  as  the 

continent moves in the right 

direction to curb red tape and 

drive trade with each other.

“the dtic's urgent priority over 

the next five years is to create 

rapid, inclusive, sustainable 

growth and job creation 

through manufactur ing , 

services, investments and 

export lead growth,” he said.
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POPOOLA: AI'S PREDICTIVE, 
RESPONSIVE CAPABILITIES 
ESSENTIAL IN COMBATING 
CYBER THREATS

The Chairman of  Centra l 
Securities Clearing Systems Plc 
(CSCS), Mr. Temi Popoola has 
n o t e d  t h a t  A r t i fi c i a l 
Intelligence's (AI) predictive 
and responsive capabilities are 
e s s e n t i a l  i n  c o m b a t i n g 
cybersecurity threats.

He emphasized the crucial role 
of AI and robust infrastructure 
in bolstering cybersecurity 
measures during the 5th CSCS 
Cybersecurity Conference held 
in Abuja.

The event, held in collaboration 
with the Office of the National 
Secur i ty  Adviser  (ONSA) , 
brought together thought 
leaders to explore emerging 
threats and opportunities 
w i t h i n  t h e  d y n a m i c 
cybersecurity landscape.

I n  h i s  o p e n i n g  a d d r e s s , 
Popoola  h ighl ighted the 
increasing risks posed by 
c y b e ra tt a c ks ,  w h i c h  c a n 
disrupt entire nations.

H e  r e f e r e n c e d  r e c e n t 
incidents, including a breach of 
M i c r o s o f t ' s  A z u r e  c l o u d 
platform that compromised 
sensitive U.S. government data 
and coordinated ransomware 
attacks targeting Nigerian 
financial institutions.

W i t h  g l o b a l  c y b e r c r i m e 
projected to reach $10.5 trillion 
annually by 2025, according to 
C y b e r s e c u r i t y  Ve n t u r e s , 
Popoola underscored the 
n e c e s s i t y  o f  a  u n i fi e d 
a p p r o a c h ,  s t a t i n g ,  “ T h e 
sy n e rg y  b e twe e n  A I  a n d 
infrastructure is not just an 

option; it is our lifeline.”

H e  e m p h a s i z e d  t h a t 
organizations must elevate 
cybersecurity to a board-level 
priority, integrating it into all 
decision-making processes.

Echoing this sentiment, CEO of 
CSCS,  Haruna Jalo-Waziri 
stated that cybersecurity 
transcends being a mere 
technical issue; it is a strategic 
imperative that necessitates 
the collective efforts of all 
s t a ke h o l d e r s  w i t h i n  t h e 
fi n a n c i a l  e c o s y s t e m .  H e 
e m p h a s i z e d  C S C S ' s  f u l l 
commitment to leveraging AI-
driven solutions to enhance 
defenses and maintain the 
integrity of its systems. 

He further remarked, “There is 
an urgent need for robust 
cybersecurity measures. We 
m u s t  i m p r o v e  o u r 
u n d e r s t a n d i n g  o f  t h e s e 
threats, and we must learn, 
decide, and act quickly and 
decisively.”

D i r e c t o r - G e n e r a l  o f  t h e 
Securi t ies  and Exchange 
C o m m i s s i o n  ( S E C ) , 
E m o m o t i m i  A g a m a  a l s o 
addressed the necessity of 
prioritizing cybersecurity in 
s a f e g u a r d i n g  N i g e r i a ' s 
financial  markets.  “As we 
u n d e r g o  d i g i t a l 
transformation, cybersecurity 
must be foundational to our 
strategy. Protecting investor 
data and ensuring the integrity 
of financial transactions is 
critical. The SEC is dedicated to 
fostering a resilient market 
e c o s y s t e m  t h r o u g h 
collaboration, regulation, and 
the adoption of advanced 
technologies like AI,” Agama 
remarked.

Adding to the discussion, Head, 
International Cooperation, 
Directorate of Cybersecurity, 
O N S A ,  ,  S a a d  A b u b a k a r , 
emphasized the importance of 
a multi-stakeholder approach 
in addressing the evolving 
cybersecurity landscape. He 
s t a t e d  t h a t  b y  w o r k i n g 
together, all sectors could 
c r e a t e  a  m o r e  s e c u r e 
e n v i r o n m e n t ,  t h e r e b y 
s a f e g u a r d i n g  n a t i o n a l 
interests.”

The conference facilitated 
productive discussions on 
collaborative efforts among 
stakeholders in the public and 
private sectors to combat AI-
d r i v e n  c y b e r  t h r e a t s . 
P a r t i c i p a n t s  e x p l o r e d 
p a r t n e r s h i p s  a i m e d  a t 
e n h a n c i n g  N i g e r i a ' s 
cybersecurity policies and 
strategies.

UBA PLANS INVESTMENT IN 
TECH TO SUPPORT SMES 

United Bank for Af rica has 
reiterated its commitment to 
increasing its investment in 
cutting edge technology and 
training to support SMEs. 

The move will contribute to 
economic growth in Africa. 

The bank gave this pledge 
d u r i n g  t h e  3 8 t h  L a g o s 
International Trade Fair at 
Tafawa Balewa Square, in 
Lagos,

UBA's Group Head of Retail and 
Digital Banking, Shamsideen 
Fashola said:  “The bank's 
investment in cutting edge 
t e c h n o l o g y  a r e  y i e l d i n g 
b u s i n e s s  va l u e ,  a n d  t h i s 
commitment has proven to be 
instrumental in delivering 
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e n h a n c e d  c u s t o m e r 
experiences and optimising 
operational efficiency…” 

This  feat ,  Fashola  noted, 
continues to engender their 
growth and success, as well as 
reinforce the bank's passion 
and commitment to support 
SMEs.

“it is for this reason that we are 
constantly evolving,  with 
i n n ova t i o n  a n d  a r e  ve r y 
intentional in our investment 
in cutting edge technology, 
dedicated to putting the power 
to succeed in the hands of our 
customers as it concerns our 
wide range of products”.

He added, “to this end, it is safe 
to say, we are relentless in 
advancing the growth of SMEs, 
and that is why we want to 
further equip them with what 
they need to achieve even 
more, by introducing the UBA 
SME Card—a bespoke financial 
solution designed specifically 
for SMEs. 

“This card is primely dedicated 
to  empowering bus iness 
owners by providing seamless 
access to financing, efficient 
expense management, and 
exclusive benefits tailored to 
help streamline operations. 
With the UBA SME Card, we 
aim to equip our entrepreneurs 
with the necessary tools to 
thr ive  in  an increas ingly 
competitive landscape”. 

S i n c e  2 0 1 9 ,  U B A  h a s 
consistently maintained its 
headline sponsorship of the 
trade fair, which has grown to 
become the largest trade show 
in sub-Saharan Africa, drawing 
over 1,600 global companies 
a n d  p r o v i d i n g  a  c r u c i a l 

p l a t f o r m  f o r  b u s i n e s s 
networking and international 
trade opportunities.

Fashola also emphasized UBA's 
impressive footprint across 
over 20 African nations and its 
strategic partnership with the 
African Continental Free Trade 
Area (AfCFTA). 

“With our presence in 20 
African countries, where we 
have consistently driven rapid 
growth for the continent, UBA 
is dedicated to fostering intra-
African trade, as seen in our 
partnership with AfCFTA , 
r e c o g n i z i n g  i t s  c r i t i c a l 
importance for sustainable 
economic growth on the 
continent,” he said 

“By facilitating cross-border 
trade and investment, we are 
not only helping businesses 
expand their reach but also 
contributing to the overall 
e co n o m i c  i n te g ra t i o n  o f 
Africa,” Fashola explained. 

H e a d  o f  S M E  B a n k i n g , 
Babatunde Ajayi, UBA, also  
underscored the critical need 
f o r  c o m p r e h e n s i v e  S M E 
support, highlighting UBA's 
s t r a t e g i c  a p p r o a c h  t o 
providing enhanced capital 
access and targeted financing 
s o l u t i o n s  t h a t  a d d r e s s 
financing disparities for small 
businesses, as well as women 
and youth entrepreneurs. 

“Our support for the Lagos 
International Trade Fair is 
beyond the acquisition of 
customers; it's more about 
providing value to them,” Ajayi 
said.

“We have partners across 
Africa, and as such, we can 
bring value to them and use 

this opportunity to showcase 
our products. For instance, we 
are partnering with AfCFTA 
and Afreximbank to showcase 
our PAPPS product, which 
allows our customers across 
Africa to transact seamlessly.” 

NAMA BOSS CALLS FOR 
INCREASED PRODUCTIVITY, 
INNOVATION

The Managing Director of the 
N i g e r i a n  A i r s p a c e 
Management Agency (NAMA) 
Ahmed Umar Farouk has 
charged general managers in 
the agency to ensure that 
N A M A ' s  p r o c e s s e s  a n d 
procedures maintain optimal 
standards to keep pace with 
those of air navigation service 
providers (ANSPs) globally.

This, Farouk said could be 
attained through enhanced 
productivity, efficient service 
delivery and innovation.

The NAMA Managing Director 
who spoke while declaring 
o p e n  t h e  2 0 2 4  G e n e r a l 
Managers' retreat which held 
in Keffi, Nassarawa State, said 
this charge became imperative 
given that the burden of 
i m p l e m e n t a t i o n  o f  t h e 
strategic plan of the agency 
r e s t e d  s q u a r e l y  o n  t h e 
shoulders of general managers 
as they “are the trigger point to 
drive and achieve NAMA's 
mission statement.''

Represented at the event by 
the Director of Air Traffic 
Services, Mr John Tayo, Farouk 
mainta ined that  genera l 
managers as the link between 
staff and management played 
a crucial function in the policy 
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making process of the agency 
through invaluable advice and 
feedback from the workforce, 
s t r e s s i n g  t h a t   t h a t  i n 
recognition of this onerous 
d u t y ,  m a n a g e m e n t  w a s 
“making serious efforts to 
provide the right enabling 
work environment as well as 
incentives to the general 
managers to ensure their 
d u t i e s  a r e  d i s c h a r g e d 
seamlessly and efficiently.” He 
expressed confidence that 
“these incentives would further 
motivate you towards the 
achievement of the agency's 
set goals and further ensure 
that you are accorded the 
s t a t u s  b e fi t t i n g  o f  y o u r 
positions as industry best 
practice dictates.”

Earlier in her remarks, the 
chairperson of NAMA general 
managers'  forum, Dr.  Joy 
Umeh, appreciated NAMA 
m a n a g e m e n t  f o r  t h e 
remarkable steps taken to 
ensure improved working 
c o n d i t i o n s  f o r  g e n e r a l 
managers and the generality of 
the workforce, noting that the 
move has greatly improved our 
operations and created a 
conducive environment for 
effective coordination and 
excellence.

U m e h  a l s o  e n j o i n e d  h e r 
colleagues to “explore the 
advantages of collaboration, 
sy n e rg y  a n d  n e two rk i n g 
among the departments as 
this would that foster growth, 
harmony and development 
within the system.

FIRSTBANK  L AUNCHES 
FINTECH INNOVATORS PITCH 
PROGRAMME 

First Bank Nigeria Limited has 
announced its 6th annual 
Fintech Summit ,  themed 
“Banking on Partnerships,” 
including the launch of the 
Fintech Innovators  Pi tch 
Programme,  designed to 
empower early-stage fintech 
s t a r t u p s  a n d  c u l t i v a t e 
innovation within the financial 
services ecosystem.

The summit scheduled for next 
week wi l l  bring together 
renowned subject matter 
ex p e r t s ,  i n n ova to r s ,  a n d 
industry leaders from around 
the world to explore the latest 
trends and advancements in 
financial   technology.

Since its inception in 2016, the 
FirstBank Fintech Summit has 
established itself as a premier 
event, attracting top subject 
matter  exper ts  in  digita l 
innovation from Nigeria and 
around the globe. While the 
Summit transitioned online in 
2020 due to the COVID-19 
pandemic, this year's event will 
be hosted as a hybrid affair, 
enabling participants f rom 
around the world to engage 
with renowned speakers and 
insightful discussion.

The bank said that a key 
highlight of this year's summit 
is the launch of the Fintech 
Innovators Pitch Programme, 
designed to empower early-
stage fintech startups and 
cultivate innovation within the 
financial services ecosystem. 
Selected startups will benefit 
from intensive training and 
mentorship, culminating in an 
opportunity to pitch their 
groundbreaking solutions to 
F i r s t B a n k ,  p r o m i n e n t 
investors, and industry experts.  

Winning Startups will receive 
e s s e n t i a l  s u p p o r t  f r o m 
FirstBank to propel  their 
products to market, including 
strategic guidance, resources, 
and access to a vast network.

The FirstBank Fintech Summit 
6.0 promises a dynamic lineup 
of sessions and invaluable 
networking opportunities, 
positioning it as a must-attend 
gathering for industry leaders 
and innovators. The two-day 
Summit will feature expert 
keynote addresses and panel 
d i s c u s s i o n s ,  r e g u l a t o r y 
r o u n d t a b l e ,  i n v e s t o r 
roundtable, fireside chats and 
masterclasses.

Speaking on the summit, the 
C E O  F i r s t B a n k  G r o u p , 
Olusegun Alebiosu said “This 
year 's  summit provides a 
platform to unite industry 
leaders, innovators, regulators, 
and thought leaders to explore 
h o w  c o l l a b o r a t i o n  a n d 
partnerships can shape the 
future of financial services and 
technology.  As  FirstBank 
continues to lead in innovation, 
this event presents another 
unique opportunity to engage 
with key stakeholders and 
deepen our understanding of 
emerging trends in the Fintech 
landscape emphasising our 
role not only as a participant 
but also as a leading and 
p re fe rre d  pa r t n e r  i n  t h e 
Fintech domain.”
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01-4538571; 01-4538572; 08033205614

· Opportunity to Network in our vibrant Business Fora

· Over 240 Strong Chamber Members - (inc Blue-Chip Nigeria and South 
African Companies)

· Relationship with the Consulate on matters relating to Investment, Trade 
Mission and Visa.

· Promoting bilateral trade and interest between Nigeria and South Africa

· Access to information from South Africa-Nigeria Chamber of Commerce

· Assistance with Company set-up in Nigeria and in South Africa

· Access to South African Trade Delegations to foster business related 
opportunities.

· Access to Business Conferences in South Africa.

· Access to Trade Missions to South Africa.

· Advocacy: Members are represented and their voice heard through the 
Chamber Committees that address business related issues at various inter-
governmental levels.

     Please contact the Chamber Secretariat for further enquiries
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